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COPPERS IN THE PACT

ko VEArs ago Pt
artention to "‘Lopp ' 1
that aithough they had
deal n on the Bos .
change lor over ! ¢11s, and ')
..". ‘r.J were w! T IS ’ Y
large portion of Tew Frngla )
wealth, their menits s fos! s
pnd  semi-gpectial stments
were alinost unknowe to ! .
and speculators n ths ntry and
Furope; to the fact that imvestigat
would prove that an vestment in
the stock of any of the good profug
ing “"Copper wou'd give much lar2
er vearly net returns, with a re
guarantee of permancenc. for a long
period of time, than a Like investment

n any other class o sfocks, and |
stated my belie! thut so soon as thee
facts became Known 1o investons o
speculators throughout th's country
and  Futope, there would berin a
Cseramble’” for “Coppers unpara
leled tn the history of the st Tt
ket, with the result the pri
such stocks then for sa L the open
market would multipiy, that tins
creased value would hold and e
further increased forvears to come
At this time, and 'n al! my subse
quent statements, the following wer.
named as some of the leading “'Cop
ers'’ which would mult piv in price
tutte & Boston, then selling at $2 1o

$14; Boston & Montane, then scllhing

at $50t0 $75, and Calumet & Hedla,
then selling at £2258. So radical nd
thiese views seem that they weie ad
versely criticised by those interested
in financial matters, and more oar
ticularly by professionel  bnancial
critics, but itis now known and al
mitted that my predictions .rnd on
the conservaine side only, for the
present prices of the “Coppers™ then
called to the attention of the public
show an increase in value of hun
dreds of millions of dollars, or more
than has cver accrued to any other
¢lass of stocks in a hike period.  The
rices of tie three named, Burtte,
Monwana and Calumert, alone show
anincreaseinvalucof $115,000,000,

It is now known that never in the
history of stocks has there bheen a
paral’ | to the “‘scramble’ for “Cop-

ers' which carried the price of Buite
rom $2 to $108 per share, Montana
from $50 to $400, and Calvmet from
$225 to $900, and others in hike pro.
portion, or another instance where
such a tremendous increase in price
held and became permanent. The tact
that the public were so quickly edu
cated, that such a great increase (n
\'niucs came in such a short time, and
that this increase has held and 18 stiil
advancing, and that seven out of
every ten persons interested in finan
¢'al matters in this counniry and Eu-
rope are now familiar with the merits
of “Coppers,’”" when four vears ago
not one inone thousand had even an
intelligent ides of their worth, in my
opinion proves the following state
ment, which was used 1in all mv pub.
lic utterances:

“Owing to a peculiar combination
of conditions, this great industry,cop-
per, is the onlv one of a'l thc great
staples that has absolutely escaped
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as W vt to hom fran | ) i trswers to these guest gns
per t. net prohr o entit prove that no purchase of stocks car
; fig0t t nade which will be so free from
the risn of less, so sure to pay f
i upAper " ' present ar or uture st
T"E FU“JRE OF CuPrLRS present and for the future <uch
I ) ' e turns, and consejuently so
. ' 9 DUt TR ( a
ending purchasers 1 2 such large rrofits as
forr vestme TN | spe 1 ers In n pinion the puar
should figkt . ans ' } Rood, producing “Coppers”’
' t rrioes will s a8 lqarps
these questions ¢ : prives WHL BIEH a8 argd,
. -4 i - ( Arger, returny t oming
) I [l &S pers two s ears than have been realized in
At the present price of th me ai,a the past four
ow of larger net returns than can be

Hlarker nen enins han 4000 0OPPERS™ AS AN INVESTMENT,
i) Can the p of prodi

In buving “Coppers’ for specula-
t '1-)7\‘.,1\c' !

SUPEIV RS ion or investment, intend
srtatned as the futnre earning ca 2P

hasers should, if possidle, confine

pacity ol corporation ahich are the

bas s of other stocks, and, then purchases to the sto ks of estat
v Wil the present price of g tished, producing mines, for while

per, the metal, be mantauned The such stocks are freer from the risk of

answer to these three Juestions w Incs then any other clase of stocks,
ahle one to denide whether o thers 18 no greater risk than tha:

persiarea purchase at present prices which attends the purchase of the

Voursory investigation of “Coppers stocks of new copper mines.

will prove that no other class of Nooinvestment in a go!d or silver

husiness will give as large net earn minng stoc, the stock of a land

ings as are at the present tme e company or an ingustrial based upon
rived from “Coppers at the rullng  patents, is attend®d with so great a
price of the metal risa as an investment in the stock of
A carchu! investigation of the pres e new copper mine. At least 499 n
ent method of conducting the copper  cach 500 of the new copper mines
mining business wil! prove that in no  whose stocks are offered for sale pub
other industty can the future earn licly are worthless, a l.l'ge proportion
ings be as svrely ascertamned for so of them being swindles of a most
long u time in the foture as “*Cop-. tagrant character, organized and con-:
pers du l‘ d for the sole pt irpose of selling
he reason for this i« that all pood  stock
producing Ccopper mining companies Ihe reason for this is self-evident;
first, that s, before beginping to *'pro-  to mine copper and legitimately con-
duce,” block out'” tor years in ad- ! duct a copper mining business at the
vance the copper ore which they af- | present time calls for the investment
terwards are to “produce,’” and each | of a very large amount of cash cap-
ar thereatter add to this reserve an tal.  No new copnrer mini ng com
amount of ore cqual to from 20 to 100 | pany can begin business, under the
per ceont. of their vearly production; | necessary modern methods, without
in other words, “Coppers,” while pav. | the expenditure of at least $1,000..
g the verv large dividends they do 0 000 to $5,000,000 cash before any
pav, set oside each vear in the form  dividends can be earned, makingitthe
of blocked-out ore, £0 to 100 per | most uninvitnng ficld for small cap-
cent. addivronal dividends, itatists who intend to conduct the
o consistently has this been prac.  business legitimately, and the most
ticed, that mines hke the Boston & ' invitung field tor schemers whose
Montana can at anyv time after their  only purpose 15 to sell stocks on
orc has “‘run out’ pav to their stock- | promises which can never he re-
holders a sum equal to the present deemed.
selling price of their entire capital As an illustration of the difficulty
stoch. of securing new copper mining prop
A thorough investigation will prove | erties: During the past few yvears it
conclusively that the present price of  has been necessary mr me to closelv
copper, the metal, is permanent, that ' follow all alleged discaveries of cop-
is, that 1t will surelv bhe maintained per miging properties in the United
for vears to come, and that 1t will be  States, Canada and Mexico. Of these
maintained through the working of  there were four hundred and eighty
hie natural law of supplv and demand. | odd which appeared I-v have sufficient
The present selling price of copper,  mernit to warrant investigation. Of
the metal, is gbout 17 cents per  the four !\w..m d 314 eighty invest-
vound, The cost of production s gated, in only foriy odd instances did
Fm'\ 5 to 7 cents, vet with this eaor-  they have sutficient merit to justify
mous disproportionate net profit, the | the expenditure necessary for com-
consumption throughout the world 15 | plete investigation by the employment
so rapidly and steadilv increasing be. | of engineers and mining machinery,
vond the possibility of production as  and ot these forty odd only three met
to insure for years to come this orany | all the requirements necessary for the
other price which does not actually | establishment of a legitimate copper
prohibit the use of this metal, mining business.'’
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